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M "JOCC" & "Federation of Syrian Chambers": The Return of the Trade Engine to its Former Time

The Jordan Chamber of Commerce and the Federation of Syrian
Chambers of Commerce agreed, during the economic meeting held at
the headquarters of the Jordan Chamber of Commerce on the occasion
of the visit of the Syrian delegation to Jordan, on the need to intensify
efforts to overcome the obstacles facing the trade movement between
the two countries and push it to its historical levels.

The Chairman of Jordan Chamber of Commerce, Nael Al Kabariti,
affirmed that "the return of the Jordanian-Syrian trade locomotive to
its previous era represents a common interest for the two countries'
economies, especially since Syria represents an important trade artery
for the Kingdom, and its trade flows through its lands to Europe and
many surrounding countries, whether in terms of export, import or
transit". Al Kabariti pointed to "the necessity of strengthening the
relations between the institutions of the economic sector, and working to
remove the obstacles facing the trade of the two countries," emphasizing
that "the trade exchange between Syria and Jordan is very modest,

which requires exerting more effort to raise it to levels that meet the
aspirations," adding that "the Kingdom is an important central point for
Syria regarding "transit" through the transfer of goods and commodities
to the Arab Gulf states, just as Syria is important for Jordan's trade to
reach European markets, Turkey and Lebanon."

In turn, Mohamed Abou El-Hoda El-Lahham, the president of the
Federation of Syrian Chambers of Commerce, stated that there is a
strong desire on both sides to develop and enhance commercial and
industrial work between the two brotherly countries, and to support
its rapid development commensurate with the capabilities available to
them. Stressing that Syria is on the verge of a major development, which
constitutes an opportunity for Jordanian companies to benefit from it,
stressing the need to remove obstacles facing the movement of private
vehicles and individuals between the two countries, which is reflected in
the volume of their trade exchanges and the encouragement of tourism.
Source (Ad-Dustour Newspaper-Jordan, Edited)



O oA (lanygilly il yall pa) Jaiill Jas Al

@Sl il iblial (ggie B bl
Aild «gal) il Auiad) Jpus) ila oy |
b Vs e 436 U jed U8 aie e il G
e e 2 Lad (giane 8 ass ((Oless) i
Giaal s ((Ob) sbe 8 aalill 3le & (g
N e 433 s 1) gl sl iy
say el jlend i spun 3 Ualie galll lug

‘15.1“ cdalal) Ghlaiwy) Egaia 5(15.)\.3““ 5‘5‘)'.'1“ Bgda (.s“l C.:)::}id\_l Ja.\'j).q

W) gl allabia¥l e Y50 Jhle 40 ald) alal) il

Calylgl Jagpi Cagay iaill adiill Cilblgisl galii tdssgeadl M

) 2gh Gageadl (Gl clid) Lidlas maas

- e oY)l clblisy a¥) el
L U335 clylsl e shae o el Syadll gia Y
Syl

o Ciee cla ) cahaay) daad pleal :Jl
B s 5 Lo G 2020 (UU) sle b Liie
Clelall Jla 8 dadgie il sdag .clalall
B cime hed 18 (g3 e Aaliny) Lulasy)
! gl Lgaiag (po ST il daalai®l) Cag )l B350

o) Bl iy gy cppsialall (gl s cillalia¥) dagia” (ol all s
P B35 (s (A Aallal) e o pu Al gl e allall (il Qe

B KSA: Decline of Foreign Exchange Reserves Due to Financing Imports

The Governor of the Saudi Central Bank, Fahad Almubarak,
explained that "the recent decline in foreign exchange reserves is
due to reasons including the time gap between import payments
and export income."

Almubarak stated that "the recovery of import activities, which
recorded a low level in May 2020, preceded a recovery in the
value of exports. These changes are expected in light of the
exceptional economic repercussions over the past 18 months,
with the return of economic conditions to get closer to normal."
He also emphasized that “the decline in reserves during the past
two months is mainly due to financing the recovery in demand for
imports that were affected by the pandemic, while the progress or
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B Egypt has Attracted 3.5 million Tourists Since the Beginning of 2021

Vice Minister of Tourism and Antiquities in Egypt, Ghada
Shalaby, affrimed that "the revenues of the tourism sector
amounted to between 3.5 and 4 billion dollars in the first
half of this year, while the number of tourists received by
the country was about 3.5 million."

Tourism revenues amounted to about 4 billion dollars at the
end of 2020, a decrease of 70 percent from 13.03 billion in
the previous year, due to the “Covid-19” pandemic, which
severely damaged the tourism sector.

Minister Shalaby expected an increase in tourists during
the coming period between 45 and 60 percent, compared
to last year, revealing that the average spending of a tourist
per night is about $95.

delay of oil income (from taxes and distributions) leads to some
fluctuation in the level of central bank reserves.”

The central bank’s net foreign assets fell by eight billion dollars
from a month ago to 436 billion dollars in April, recording the
lowest level in more than ten years, and then returned to decline
in May, according to the latest central bank data, to about 433
Billion dollars. The decline seemed surprising in light of the
recovery in oil prices, and it is linked to transfers to the sovereign
wealth fund, the Public Investment Fund, which last year received
$40 billion in reserves to finance investments.

Source (CNBC Arabic Website, Edited)
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Tourism in Egypt contributes up to 15 percent of the
economic output and is a major source of foreign
exchange. It is worth noting that Egypt closed the hotels
earlier in March of 2020 due to the Corona pandemic, and
then reopened them after about two months with about 25
percent of the capacity, and this percentage later increased
to 50 percent.

The country experienced a tourism boom in 2019 before
it plunged into crisis like the rest of the world due to the
epidemic, as the sector lost about 60 percent of its revenues
last year.

Source (Asharq Al-Awsat Newspaper, Adapted)
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B Bahrain's Economy Contracted by 2.11 percent

Bahrain's economy shrank by 2.11 percent in the first quarter
of this year, compared to a year ago, affected by the decline
in the non-oil economy, due to the imposition of Covid-19
restrictions most of the quarter. While the non-oil economy
contracted by 2.97 percent, the hotel and restaurant sector fell
by 20.44 percent, and the oil sector grew by 2.04 percent.
The GDP also contracted by 0.10 percent, compared to the
previous quarter.

Bahrain's budget deficit rose to 18 percent of gross domestic
product last year, according to the International Monetary
Fund, which estimates that a 35 percent rise in Brent crude,
since December, will lead to nearly $70 a barrel, which will
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B The Assets of the Central Bank of Oman Rose by 8.1%

The assets of the Central Bank of Oman have increased since
the beginning of 2021, as data issued by the National Center for
Statistics and Information showed an increase in the total foreign
assets of the Central Bank from January to the end of last April
by 8.1 percent to reach about 6.9 billion riyals (17.9 billion
dollars), with an annual comparison.

The foreign reserves at the Central Bank consist of three
components, including deposits in foreign currency, the reserve
account with the International Monetary Fund, amounting to
nearly $400 million, and securities, amounting to $8.6 billion.
This rise reflects the confidence of international investors in
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help narrowing the gap to 9 percent this year, but that will still
be one of the highest levels in the Middle East.

The data released by the government at the beginning of
last April, showed that Bahrain's gross domestic product
contracted by 5.81 percent during 2020 on an annual basis,
under pressure from the repercussions of the Corona pandemic
and the decline in oil prices. While the estimates of Fitch
Ratings Agency showed, at the end of last April, that Bahrain
needs a price of about $100 a barrel to achieve a balance in
the 2021-2022 budget.

Source (The New Arab Newspaper, Edited)
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the Omani economy despite all circumstances, and it comes
in contrast to what international institutions, including the
International Monetary Fund and the World Bank, indicate to the
possibility of a decrease in the Sultanate's cash reserves in the
event of a prolonged epidemic.

The foreign currency reserves rose by 4 percent at the end of
August 2020 to reach 6.66 billion riyals (17.38 billion dollars),
compared to the same period last year. The Sultanate of Oman's
foreign exchange and gold reserves were estimated at about
$16.6 billion at the end of 2019.

Source (London-based Al-Arab Newspaper, Edited)



